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We’ve seen two years’ worth 
of digital transformation in 
two months.

SATYA NADELLA
CEO, MICROSOFT

“



ETSY
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“Calling all sellers. Start making face masks.”
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SHOPIFY
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-70%

94%

Physical stores Online stores

Percentage of lost
sales replaced



WIX

PAGE 6

63%

207%

Registered users (free) Paying subscribers

3.2 million users 
added in April
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PHYSICAL DIGITALPHYSICAL DIGITAL



VIRTUOUS CYCLE IN DIGITAL
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Better product

Gain Market 
Share

More revenue 
and cashflow

Re-invest in 
people, product, 
marketing etc.



VICIOUS CYCLE IN PHYSICAL
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Inferior Product

Lose Market 
Share

Less revenue 
and cashflow

Cut spend on 
people, product, 
marketing etc.



EARNINGS POST-COVID
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DIGITAL PHYSICAL



PE MULTIPLES PRE & POST COVID
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DIGITAL PHYSICAL
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CHEAP   =   SAFE

WINNERS KEEP WINNING



PAGE 13

If you’re a shareowner in 
Amazon, you may want to 
take a seat, because we’re 
not thinking small.

JEFF BEZOS
FOUNDER AND CEO, AMAZON

“



DISCLAIMER
Anchor Capital has taken care that all information, provided in this document is true
and correct. However, Anchor Capital does not accept responsibility for any claim,
liability, loss, expense, or damage (whether direct or consequential of any nature
whatsoever which may be suffered as a result of or which may be attributable,
directly or indirectly, to the use of or reliance upon any information, links or service
provided through this document.

There is no warranty of any kind, expressed or implied, regarding the information
or any aspect of this service. Any warranty implied by law is hereby excluded except
to the extent that such exclusion would be unlawful.

Anchor Capital (Pty) Ltd is an authorised Financial Services Provider with FSP
number 39834.

This report and its contents are confidential, privileged and only for the information
of the intended recipient. Anchor Capital (Pty) Ltd makes no representations
or warranties in respect of this report or its content and will not be liable
for any loss or damage of any nature arising from this report, the content thereof,
your reliance thereon its unauthorised use or any electronic viruses associated
therewith. This report is proprietary to Anchor Capital (Pty) Ltd and you may
not copy or distribute the report without the prior written consent of the authors.
Any forecasts or commentary in this document are not guaranteed to occur.

Past performance is not necessarily an indication of future performance.
Performance data sourced from Morningstar, unless otherwise stated.
Refer to the minimum disclosure document of a particular product
or the Anchor Capital website (www.anchorcapital.co.za)
for further information.

© 2009-2020 Anchor Capital (Pty) Ltd.

An authorised Financial Services Provider

Reg No # 2009/002925/07 | FSP # 39834

PAGE 14
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An authorised Financial Services Provider 
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An Approved Credit Provider | NCRCP8861


