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• Shifting Nature of the Recession

• Short Term Interest Rates

• Long Term Interest Rates

• How to position bond portfolios

• The Rand



SHIFTING IMPACT
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MORE GAINS TO BE HAD
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ANCHOR SA BOND YIELD MONITORING
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PLAY FOR ROLL DOWN
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HOW DO I INVEST?
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Portfolio Anchor Equivalent
Yield Estimate
(net of asset 
management fees)

Market Commentary

Money Market None 5% Should generate very stable interest income over time.

Stable Income None 6% Should generate a largely stable outcome over time.

Flexible Income Fund
Anchor BCI Flexible 

Income Fund
7,50%

99% of the time you would expect a stable income over 

time. We can see some small shocks to the portfolio at 

times of stress. A movement of 1% in the market value over 

a period of a month would be considered very large.

Bond Fund Anchor BCI Bond Fund 10,5%

This portfolio generates dependable interest income, but can 

be volatile. A movement of 5% in the market value over a 

period of a month would be considered very large. 

LOWER INTEREST RATES



WHEN MIGHT IT RECOVER?
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DISCLAIMER
Anchor Capital has taken care that all information, provided in this document is true
and correct. However, Anchor Capital does not accept responsibility for any claim,
liability, loss, expense, or damage (whether direct or consequential of any nature
whatsoever which may be suffered as a result of or which may be attributable,
directly or indirectly, to the use of or reliance upon any information, links or service
provided through this document.

There is no warranty of any kind, expressed or implied, regarding the information
or any aspect of this service. Any warranty implied by law is hereby excluded except
to the extent that such exclusion would be unlawful.

Anchor Capital (Pty) Ltd is an authorised Financial Services Provider with FSP
number 39834.

This report and its contents are confidential, privileged and only for the information
of the intended recipient. Anchor Capital (Pty) Ltd makes no representations
or warranties in respect of this report or its content and will not be liable
for any loss or damage of any nature arising from this report, the content thereof,
your reliance thereon its unauthorised use or any electronic viruses associated
therewith. This report is proprietary to Anchor Capital (Pty) Ltd and you may
not copy or distribute the report without the prior written consent of the authors.
Any forecasts or commentary in this document are not guaranteed to occur.

Past performance is not necessarily an indication of future performance.
Performance data sourced from Morningstar, unless otherwise stated.
Refer to the minimum disclosure document of a particular product
or the Anchor Capital website (www.anchorcapital.co.za)
for further information.

© 2009-2020 Anchor Capital (Pty) Ltd.

An authorised Financial Services Provider

Reg No # 2009/002925/07 | FSP # 39834
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