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US RELIEF PROGRAMMES
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NATURE ESTIMATED SIZE ($BN) PROGRAMME

Financial Market Support 2 400 Quantitative Easing

Financial Market Support 500 Primary Market Corporate Lending Facility

Financial Market Support 250 Secondary Market Corporate Lending Facility

Financial Market Support 100 Term Asset Backed Loan Facility

Financial Market Support 500 Municipal Lending Facility

Total 3 750 17,8% of GDP to ensure that funding for corporate sector is available and does not freeze up.

SMME Support 2 200 CARES Act.

SMME Support 550 Paycheck Protection Programme Liquidity Facility

Total 2 750 13% of GDP to support SMME.

List of Programmes in the United States



SA RELIEF PROGRAMMES
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NEW COST TO TAX PAYER ESTIMATED SIZE (R’BN) PROGRAMME

Nil 200 Guarantee Fund for loans and restructuring

Nil (Already in the budget) 130 Social grants and COVID expenditure

Nil (UIF funded) 100 Job security fund

Nil 70 Tax payments are deferred to later in 2020

Nil 80 Interest rate cuts

YES 70 Infrastructure development funded by loans from development agencies

Total 650 14% of GDP to support SMME.

List of Programmes in South Africa



US BONDS – WHY NOT ZERO (OR NEGATIVE)?
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DOMESTIC BONDS – EXTREME BY ANY MEASURE
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CURRENCY – VERY STRETCHED
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DISCLAIMER
Anchor Capital has taken care that all information, provided in this document is true
and correct. However, Anchor Capital does not accept responsibility for any claim,
liability, loss, expense, or damage (whether direct or consequential of any nature
whatsoever which may be suffered as a result of or which may be attributable,
directly or indirectly, to the use of or reliance upon any information, links or service
provided through this document.

There is no warranty of any kind, expressed or implied, regarding the information
or any aspect of this service. Any warranty implied by law is hereby excluded except
to the extent that such exclusion would be unlawful.

Anchor Capital (Pty) Ltd is an authorised Financial Services Provider with FSP
number 39834.

This report and its contents are confidential, privileged and only for the information
of the intended recipient. Anchor Capital (Pty) Ltd makes no representations
or warranties in respect of this report or its content and will not be liable
for any loss or damage of any nature arising from this report, the content thereof,
your reliance thereon its unauthorised use or any electronic viruses associated
therewith. This report is proprietary to Anchor Capital (Pty) Ltd and you may
not copy or distribute the report without the prior written consent of the authors.
Any forecasts or commentary in this document are not guaranteed to occur.

Past performance is not necessarily an indication of future performance.
Performance data sourced from Morningstar, unless otherwise stated.
Refer to the minimum disclosure document of a particular product
or the Anchor Capital website (www.anchorcapital.co.za)
for further information.

© 2009-2020 Anchor Capital (Pty) Ltd.

An authorised Financial Services Provider

Reg No # 2009/002925/07 | FSP # 39834

PAGE 9

Anchor Private Clients (Pty) Ltd.

An authorised Financial Services Provider 

Reg No # 2013/237056/07  |  FSP # 45140

An Approved Credit Provider | NCRCP8861


