
Risk profile:

ANCHOR BCI WORLDWIDE FLEXIBLE FUND
A CLASS

FUND INFORMATION

Inception Date May 2013
Benchmark Inflation (SA CPI) + 4% p.a.
Minimum Investments None

Fees:
Annual Management Fee 1,15% (incl. VAT)

LOW LOW-MOD MOD MOD-HIGH HIGH

Verizon Communications 6.3

Tencent Holdings Ltd 6.2

Glaxosmithkline Plc 5.3

Boston Scientific 5.0

Bank of America 3.7

Netflix 3.4

Amazon 3.2

Merck & Co 3.0

Bristol Myers Squibb 3.0

Alibaba Group Holdings 2.5

FUND PERFORMANCE (%) TOP TEN HOLDINGS (%) ASSET ALLOCATION (%)
BENCHMARKFUND

• Moderate to high long-term total return.
• Rand-denominated fund with the flexibility to invest in equities, property, bonds and cash,

both globally and in South Africa.
• Invests in companies with a durable competitive advantage that are underappreciated by

investors.

Individuals with long-term investment horizons.

PROFILE AND OBJECTIVE

WHO SHOULD INVEST
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*Annualised return is the weighted average compound growth rate over the period measured.
Note: Past performance is not necessarily an indication of future performance. Returns provided are provisional and may be subject to change.  Consult the Minimum Disclosure Document for full disclosure on fees, performance, etc. This is available at www.anchorcapital.co.za



IN A NUTSHELL

ANCHOR BCI WORLDWIDE 
FLEXIBLE FUND
A CLASS

The fund has a full weighting in US banks (19%) with large holdings in JP Morgan, US Bancorp, and
a smaller investment in Goldman Sachs. It also has exposure to US card companies (7%) such as
American Express and Synchrony Financial. Both the US banks and the US card companies have
declined more than the S&P 500 Index over the COVID-19 pandemic due to fears about declining
GDP growth and rising credit losses. Unlike the 2008/2009 global financial crisis, we believe these
excellent businesses (with a combined weighting of 26%) are well prepared for a severe credit
event, with historically high capital ratios and excess liquidity. We regard them as attractive
investments at current prices and we have bought more shares in certain cases.

The fund is also well represented in the
tech sector (26%), in both the US and
China. Although the share prices of
companies in this category have largely
sailed through the current crisis with minor
flesh wounds, the fund is well exposed to
the e-commerce sector, which is possibly a
net beneficiary of the pandemic as more
purchases of goods and services are done
digitally.

“If the rand were to
strengthen, a major
share in the portfolio
would be insulated”

Lastly, the fund has a healthy exposure to
non-cyclical categories such as consumer
goods, pharmaceuticals and short-term
insurance (a combined weighting of 21%).
These investments have performed well
and will remain relatively resilient even if
the pandemic continues for longer than
expected.

Due to the recent significant weakening of
the rand relative to the US dollar, 38% of
the fund has now been hedged against the
US currency. This means that if the rand
were to strengthen from current levels, in-
line with our expectations, a major share of
the portfolio (some two-fifths) would be
insulated in terms of rand performance.



CONTACT US

sales@anchorcapital.co.za www.anchorcapital.co.za



DISCLAIMER

This presentation and its contents are confidential, privileged and only for the information of the intended recipient. Anchor Capital (Pty) Ltd makes no representations or warranties in respect of this 
presentation or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses 
associated therewith. This presentation is proprietary to Anchor Capital (Pty) Ltd and you may not copy or distribute the presentation without the prior written consent of the authors. Any forecasts 
or commentary in this document are not guaranteed to occur.

Boutique Collective Investments (RF) (Pty) Ltd (“BCI”) is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act, 
No 45 of 2002 and is a full member of the Association for Savings and Investment SA. Collective Investment Schemes in securities are generally medium to long term investments. The value of 
participatory interests may go up or down and past performance is not necessarily an indication of future performance. The Manager does not guarantee the capital or the return of a portfolio. 
Collective Investments are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is available on request. BCI reserves the right 
to close and reopen certain portfolios from time to time in order to manage them more efficiently. Additional information, including application forms, annual or quarterly reports can be obtained 
from BCI, free of charge. Performance fees are calculated and accrued on a daily basis based upon the daily outperformance, in excess of the benchmark, multiplied by the share rate and paid over 
to the manager monthly. Performance figures quoted are from Morningstar and Bloomberg, as at the date of this document for a lump sum investment, using NAV-NAV with income reinvested and 
do not take any upfront manager’s charge into account. Income distributions are declared on the ex-dividend date.

Actual investment performance will differ based on the initial fees charge applicable, the actual investment date, the date of reinvestment and dividend withholding tax. Investments in foreign 
securities may include additional risks such as potential constraints on liquidity and repatriation of funds, macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk as well as 
potential limitations on the availability of market information. Boutique Collective Investments (RF) Pty Ltd retains full legal responsibility for the third party named portfolio. Although reasonable 
steps have been taken to ensure the validity and accuracy of the information in this document, BCI does not accept any responsibility for any claim, damages, loss or expense, however it arises, out 
of or in connection with the information in this document, whether by a client, investor or intermediary. This document should not be seen as an offer to purchase any specific product and is not to 
be construed as advice or guidance in any form whatsoever. Investors are encouraged to obtain independent professional investment and taxation advice before investing with or in any of BCI/the 
Manager’s products.

Access the BCI Privacy Policy and the BCI Terms and Conditions on the BCI website (www.bcis.co.za). The Anchor BCI Global Equity Feeder Fund is a feeder fund is a portfolio that invests in a 
single portfolio of a collective investment scheme, which levies its own charges and which could result in a higher fee structure for the feeder fund.
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