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Who is Anchor Capital?

é\ JSHisted (ACG) Anchor Capital AUM (end Feb, R'm)
A >R13bn AUM 13500
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A Local and offshore .
Investment

A >60 staff
A 20-strong investment " o0 |

team . 4627
pu 3768
o

28
2300
S
¥

9700
10000

=]

A Research driven 400 "

A Top performing asset »* =0 |
manager S :

A Attracting institutional & " S ,b&" R @9
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Anchor BCI equity fund stellar performance since
inceptiOn Since inception

u 77.330% Anchor BCI Equity A 1.70 D8/D6r2015 D&/D472013
*| 36.543% South African EQ General | 0.00 Date
L] *| 41.564% FTSEWSE All Share Index TR ZAR 6,739.00 D9/D6r2015 3061995

79.9% o
VTN
50.3% e -
A |'I ‘. 0%
39.2% L o
o 2013 Ju Oat 2014 Apr Ju Oct 2015 Apr
34.1% 32.6%
2013-04-05 to| 2015-06-09 3M  6M 1Y 3Y | 5Y | 10Y Max
21.6%
180%  Year to date
12.5%
84% L] 13.429% Anchor BCI Equity A 1.70 0S/D6/2015 08/042013
*| 3801% South African EQ Genersl 0.00 Date -
] ®| 4072%  FTSE/SE All Share Index TR ZAR 6.739.00 09/DE/2015 30/06/1995
12-month Since inception Since inception
(Annualised)
o Fund M Benchmark Peer Group

No 1 out of +/200 general equity funds
over 3 months, 6 months, 1 and 2 years

2014-12-31 to| 2015-06-09 3M | M | 1Y  3Y | 5Y | 10Y | Max
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The
Anchor
Team
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We are Anchor Capital: meet the Anchor ‘A" team
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rASTOoria

A New inwardlisted share on JSE in-3/months
A 100% offshore
A Similar, in principle, to Rockcastle (property)
A Opportunity for SA investors to buy company with exposure to
offshore listed shares
A Conservative investment philosophy
A Quality weltknown companies
A Top performing asset managers
A Alternative to buying SA listed companies with offshore
exposure
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The Anchor Offshore Teamkey members

A Peter Armitage, CA (SA) CEGlInmestec Wealth CIO

A Sean Ashton, CFA, CIOJmestec

A Nick Dennis*, CA (SA), CFAP@tet London portfolio manager

A Peter Little*, BComm(Acc), CFA, eRredit Suisse NY head PN

A Blake Allen*, CA (SA), M Phillexestec, Londoibased

A David Gibb*, CFA, CA (SA}S¢anlibHead of Equities

A FJVeldmarf, BCommHons (Investment)

A Bryan Rudd*, EommHons (Investment), Cannon offshore
team

A Assisted by another 8 analysts (local and offshore)

A * = dedicated solely to offshore investment
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Current asset allocation

Benchmark Over f Under- Actual Weight Estimated

Weight weight ZAR Return

Offshore: 100% 100% 8,4%
Equity [ex. prefs] 65% 0% 65% 9.1%
Bonds 20% -5% 15% 7,9%
- government 5% 0% H% 6,3%
- credit 15% -5% 10% 8,7%
Listed Property 10% -5% 5% 8,7%
Cash 5% 5% 10% 5,1%
Alternative 0% 5% H% 8,0%
Local / Offshore split: 100% 100%

Local 75% 0% 75%

Offshore 25% 0% 25%
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Developed world PE below average

Graph 10: M5Cl world PE versus its 20 year average
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Graph 17: Profit margins in Europe, Japan and America
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Global Investment Roadshow agenda

A Peter Armitage introduction

A Sean Ashtorg High Street Equity (segregated)
ABlake Allen Londonbased Global Strategist
ANick Dennig Global Equity Fund

A\ Peter Little- Global Capital Plus

David Giblz Anchor BCI Worldwide Flexible Fund
Peter Armitageg closing and questions

A
A
A
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Sean Ashton

A Chief Investment Officer of Anchor Capital & fund manager of

Anchor BCI equity fund
A Top performing General Equity fund over 3, 6, 12nhths

A B.Com(Hons) degree & CFA chardeolder

A 12 years financial markets experience

A Joined Anchor February 2013

A Started career as a salide analyst at Nedcor Securities in
December 2003

A #1 rated analyst in FM awards in first year (Hotels & Leisure)

A Investec IEB Absolute Return fund top fund award in Symmetr
Hedge fund awards 2007

11
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Sean Ashton
High Street Equity
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High Street Equity segregated portfolio

A Portfolio Manager:  Sean Ashton (Age: 34)

A For funds: Situated offshore

A Invested in: Offshore equities

A Fees: 1.25% per annum

A Benchmark: MSCI World

A Platform: Saxobank (Anglorand white label)
A Suitable for: Long term investors

A Investment style: Growth at a reasonable price

Quality companies in developed markets
High proportion of known, big companie:

13
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What are we trying to achieve in High
Street Equity?

A Own a diversified portfolio of predominantiganchise quality
companies

V High ROCE

V Recognisable brands

V Scale / scalable business models
V Pricing power

A Easy to understand business models

Ab2d FAYAY3 (2 GF1S KATK NMNAJ
0KS NJ}YRINE aid201a 6KAOK OFy |
V eg. Pandora A/8 up 230% on our purchase price over 2 %2 yea

14
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Significantly better quality businesses, at a
similar earnings multiple

Return on equity P/E multiple

18.66
17.20% 18.40

11.34%

High Street Equity MSCI World Index High Street Equity MSCI World Index

@ PANDORA'

UNFORGETTABLE MOMENTS

The

@Aq:@nsnep @ k‘

Company MICHAEL KORS

IZZ“

s JAMERICAN

. % UBS Google foloson
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Performance track record (US§)High Street
Equity Model Portfolio (to end May 2015)

59.7%

48 6%
11.1%
5 7% B.9%
3.4% 3
| | [— -

snceinception 12-month E-month J-month 1-month

W Portfolic W Benchmark

A Inception = June 2012
A Performance shown gross of brokerage and management fees
A Benchmark = MSCI World Index (total return, USD) 16
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e have liked Starbucks for over two
@Sl NBR V26X V > high teens
EPS growth

V Exceptional
ROCE

V Optionality in
certain low
profit regions

V Reasonable
valuation
considering
the growth
rate 17




